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Lacal receipts were 140 uml, the estl-
CLUNEE S
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Wi o Thers war warm weather West, and
o ed warmth was predicted for Monday., Hut while
1h st pirospect {8 disappearing, the West I8 now com-
] a The feature to-day was liquidatian,

able selling by Allen-Grier, represent-
m wheat It was the lefting go of a
1 hough! a few weeks o, bhut which was
Anted the heginning of this week, He-
LTH eira today, with 3000 estl-
Charters wers 720,060 bushels.  There

LETi L}
i

: arp advance in freight raten, the jaks rate
]a.-re- 10 r\FlJHI-I || tr- 2 oents to-day. A good shire of the
enrn. whi

ing forwarded to keep the
neee wers 1AS000 bushels,
16,000 hushels, &
ritgs have dropped
I show this I) tha ond nr
Hitile

i

K

wn with earn, May selling
veing at 1% eonts Recoipts
mated for Monday. Charters

FEL U
Ti: oents,
wis 4 pood deal of
mipathy with the corn decline;

hade camier, pork losing

raidine: by Cudahy There wWere mote
1. __1 than oxpu IR0, with 30,000 eatimated for Mon
day pr Yah meat work The sent *nt is that
t.r vied nfiusnced most by corn.  There has
BT W Packers as a rale cogtinge hulllsh
on n Decembar phv-n[( wed At MHTy
cente; il 5 centa,  CPuta’ an Decemnber corn
elosed At M fIan, o “calls,"" 82%0e.

>
LONDON  WOOL

MARKET.

market during the week
There wete a féw |n

Ag their stock.  The ar-

which will open Sep.

Aug. 285.~=The wanl
and very litle -:--m:
1 1ie '.'-"D‘ are
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South Wales, 11
South  Austrr
Vim, P

Now- Zenln
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forwaurdoed
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fur the week ngeregnied 10,557 bales,
Wales 4,204, Melbourne .|34. Huuth
1,044 o Ghood  k

i : Hamburg, 274,
4 sindries, 118, A sals
»;sl. na will be held Septemher 2 4
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WEIGHING FREINHT WITH A YARDSTICK.

From The Scattls Times,
A Klondiker was n much surprised man at ¢
ecran wWhnrf about E o'clock ,-fmrm.- a]ftnr!nng:
hen he psked for rates on his outfit. His hoat was
by being divided longitudinally, and
vut Into sections about elght feet
f these sectlons were put together
“gpoon {aahion,” and securaly crnm‘i and when
ready for shipment was about as bulky as a by
;E 'r;o,rl. it |».-r| pps did not welgh more than g?u—
T GA
The nnmrr.mm‘nﬂnr freieht clerk came
Mis three-fuol ruls and proceedead to tauke th:u:um!tnil
dimengtons of the ernte, the shipper looking on in
BRI EOnn Never Lefore had he meen frelght
wolghed with & yardstick. The freight elerk took
gth, breadth and thickness of the crate,
a bhlun pq-' icll out of his pocket and [\m-
e 1< 4 to figure. LiKe an expert at such calenla-
tlo: Le promptly announ ved the thing
Witz hm ‘three tons and a half.'
CWhat wil the frefpht be®" gekad the miner, who
by this time was alnost out of breath. :
"'I‘I o n::. i8 SHI:J lgn !‘10 Skaruar."”
“Jee-whiz!” exclalmed the ]
AR b s I miner and his partner
l‘ﬂ'i-‘;" '!n:'?t the ;nm'\:
My und & half—$8 W, You see, frelgh .
carding 1o digplacement, and not :e‘ Ih'l.r“ﬂw ik
'r:.u Yuko ners held & council over the matter ar?
e to #lilp their bout th n Aifferent Torm.
Most of the bonts tlhiat H«- mirnn are u-kirg with
HNg the river are pot put ‘ogether
nber heing so cut apd Attod that i
put together after they get over the

that

their euppliss. Most of the _utfits
w8 dn sinzie parcels—sackn .\Inl 1
rent upper thovught in the 1

ot yet shippe
O o fht w!

Ni=
er’s

owrn epse In henditng after he gets

R Oor BRaguay,
'!‘f par thovsand and one eeparate parceis gre
aced on the stehmiers promiscio: valy, #nd will, of

hk 1 off |

l.:

‘l.,_. e,

pack In 1t nll
Nis :um. lew, 1t 12 space thet the steamer charges
for, wnd not wvoirdupols. With its huge coraaes,
ropes, blocks and I:Jn.llerl it handles & ton as easily
us 8 hundredweight.
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higher thioughout at net gains In the majority
it tssues. The volume of husiness was large and
well distributed, and the tone of speculation par-
ticularly healthful, no indication of dangsrous
overhuying appearing and decided evidence of
excellent support marking the eourse of business,

The appearance of the market vesterday and (o-

day ndicates that bear efforts to bring on an
vmphatie reaction are at an end. The bull forees

1. believe that they are about to enjoy another ae-
g:"!l"" tive upward movement, and In support of theis
U7 | theory théy point to the aceumulating favorahia
“y20 | factors on their side of the market, and to the
;.;3 renewed attention whirh the public and im-
—— | portant marker Intereste are taking In gesyid-
-":" ties operations, Substantial eperators and in-
—— | vestors are convineed that legitimate roasons |
— | exist for higher prices. In their investigations |
r«'; [ of recent crop damage atories  put out by Jaeal
s | and Chicugo bears, they have been more fipmly
o= I satisfled than ever that the cerops will requlr in
100 i handsome harvests, and that the grain and gop-
8440 1 vral merchandizge tonnage on the American rails
,_"‘2‘" roads will be sufficient to place many non-divi-
| dend-payers upon a dividend-paying basis within
]tho next gix months, while affording adequate

| reason for dividend expansion by companies now

In the dividend column. Last wiek's grain move-

| ment abroad, while siightly under the preceding
:wppk'n total, showed an extraordinary volume

|'of exports, and with the exception of the week

ending August 21 was the largest Fi!\m. the third
week in September, 18 “Bradstreet's” report-
led Iho- exports of wheat (flour included as wheat)
at 5,149,053 bushels this week, against 5,41 43

jart week; SL2SLSH bushels in 1806, 187102
hmihr 18 in 18U, LK) bushels In 18090, and
F2 SN bushels In ISOKL Corn exports showed o

N i considerable falling off, being 2682 452 shels,
| against J020085 bush lagt week, 20100040

= r tushala last year, L124508 bushels in 1505, 1140,-
() bushels in IS, and 1116500 Lus h- Is In

MISCELLANZOUS ETOCKS.

The Granger shares were leaders in point
to-dny. Wahash preferred made its

| AN
of activiry

“the freight will be three |

|
)
| s ’
Pt T ———— | first appearance of the season as a feature,
]Wn.Alflt:;il::;’ Fin | i Ak o | :'::nhn il s;:rnn‘l\rr a;ll: 5; .:l'llltlrfuj? “1 i l"':‘ ""lllf-
- - - ither specinlly stro L #4n the active list
A ““'55.”1 — ({2 (= 5 M | | were Chesapeake and Ohio, Rock lsland, St
_.-.m‘ "0\ Pl L L TEH wa | Panl, Laclede Gas and Missourl Pacific. The
do pref P-- TaN e | 13!‘ T 5 o3 | Jocal gas stocks wers hig o oalen Hlinols Stedd, |
EE?:;:;F::: ;;‘_" o ﬁ" ‘_ul '1:1:2 :Il!‘;:i = = :-‘I}::::g"‘:.o:-\.?:;;'?;'1|n tha industrial list insignificant |
oharen [ s f (o N pid.

! da pref, Lol n't 118 u.n: m" 14 ‘»,-T Bank cledrings at the chisf eitles in the United |
J\:;]rl: ‘-}imn L "k ;'gf. 14% 114 AT Btates last week showed o net Increase of 40 |
RO A " = A0 jer cent as comparsd with the corresponding
Hruriswick pim week a year ago. The distribution of gains In
:":n‘.Rt:';“f‘: A #70 | bank clearings and rallroad earnings Is not
".;f"[. & ‘:’b oh _“_ Mk ‘_ — | confined to any particular part of the country. |

do pref. . - - 1 == From all districts of the United States eame |
Col l*un & l t' su-‘.: 2:\ nt.- tong | repirts of business Impoovement, as reflected

."-E“lrl ‘f‘l;n I_“ ,Im |, e | I &0 in ratiroad earnings and bank clearings, It s

L con Coat of M| — | By attogether imposeible to find any  distrlet n
Dietrall Gar Co w,’ owm | which the revival of Indusirial activity &8 not

} —— | felt. The speculative mar , chlefly for stocks

| Eﬂb‘VTL'J‘: !'_'5'11‘: = S ! and wheat, have had reactlons, but the great

| Gen Elrotrie Do,| 37% ww | trade market covering all Wnes of mereantile
H !': 1amnl__ . ml o | wark moves cnward and upward, growing in
Home Xes 00 ;. T — | gtrength and stendiness, and knowing no pause
Lar Gas (8t L). | 454 Bis 3:{:: or reactlon, Gold was recslved thin week at
N ir:-f we WEA San Frapcigea to pay for wheat taken for Aus-
M"Ir'f‘-u?r:l'h‘ Lr —— | tralian account, Gold to pay for wheat and cot-
Minn Iror o .. =— | ton taken for Furapean adcount wil iliubitlesa

1 ‘_,___. soony Le coming to N Yorg, despite London

t o L opinion 1o the Conirary, The cotton orojs Is un-
| _- | usmally iate this year, and inasmi ns it

= genernlly Nigurcs as the chlef factor §n the

i {putumn international exchangs market s jgte-

| neEs suppiles sufMicient tvason for the absence

' L of goid imports, even I recent salea of secur)-

Ctles by European holdors do o not, 10 mpay be

o Wom | possthle that tn order Lo prevent & bis outflow

» ,11'..' !“1"- Sl of gold from the Mank of England off wil!

| Epeng (i | ',,“. | he made o carry over abiligations due wore un-

|-': | " ™) 5 M til the spring, when they will be used i septle-

: %! Ih\ I %‘ :5 ~—— | ment of biiances usually Adue abroad at that

A% pret. G| g H}"‘ o 20 | yme.  Gold is not neaded in this money mar ot

Wella-Fargs Ex| — 1 | lm { = | orin the Treasury, and any expedients adopted
| West Unton 1'-1 | o3 ™ m. #3%! #8%, 8800 ' In London to curuul the vutwurd movement of
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THIR BOND MARKET. _
e o [ - *And Interest,
Government bonds wer firm. Final qunta SR e
tlong follow: : Bt A.\“_;a_
: - el Hatany stock i T
L Asket 14, Asked, £ A TAC. s ttemi T 1%
fRam on Soprem 10N The | e Faniow Raiiway ist 5. 1o
113 1 it o m_k- _ o
111'-: I‘P ' Itlc I ise ml;r K:‘
= i 2 Amman [
124 -h»r ds, 1Mt an. comy v

phonds wera strong and active on i
od volume of husiness. Total sales
ira of business were SLAHLINNL par
dinn) yesterday. The muore
fmportant transactions were in the Atchisan
general and adjustment 45, Brookiyn  Rapl!
Transit He, Che wapeake and Ohio fiy8, Chicagy
Terminal receipts, Green Hay and Winona de-
hentirs Be, Kainsas Pag il Arst consol reeelpts,
Kunsas and Texas seconds, Mobild and Ohio s,
Northern Pacitic prior lien e, Reading general
4=, Bouthern Kallway first ox, Texas and Paelne
socond incomeg, Union Pacific s of 1897

colpts ex-matured coupons, Wabash second &
Hallway consol os

tailwny
well-digtrihnt

in the twa ho

alue, against 32

L]

and West Chicage Street
The chief net gains were miaile ‘-I L=
southwoestern ests, 1t Th. llnlru'hl and West-

: Wabash second s,

orn refunding s 1 to

1 to Tty Texas and Pacifie first b, 0
New-Yurk Central debenture as 1y
#authern Pacific of Arizona !1:"1-. ]

Ann Arhor first ds, '5. o N4
frst Ireomes, 4 o 89, Micl
=s. & to 1143 Town Central it o8, 'z U wi
Misaourl Pacife tirht nuru..1 tis, ¥ to B4 Mol
nnd Ohlg L te §Th Viveron Short Line

AT and

wan | -nmv ---m.r\l

in-
Meading general ds,

e & d
by tie RO%. In s ellaneous lssuen Oregon Tin-
= i
provemaont nsol fa receipts galned 1 to WY
Natio Starch thosts, 14 to Illh Larlede Gas
Arst s b to DM Detrait Gas T | : 0y,
nnd LR ‘onl  (Birminghum  division
Nirst=), to KT,
THE MONEY MARKET
Stoney on call nowinal at 1 per cent Timse
money  wis 2l per cent for sixty days, Hopel
comt for three months, & per cent for four
months and $i4 per cent for slx months
Commercial paper ratss were: Prime indorsed
Liils revelvable, gded per eent; prime ®ingiv
nate, 4 per cent; first-class names, 404 per
cent, and good names, 4G5 per cont

The forelgn exechangs market closed this werk
with posted rates 4.841 and 4561 for long and

b Madison clos
Mutunl, New-Yo
Newe Vork anud Hast

preforred

mine.

thr Tracilin comemon ;
reester Tracilon preferred. ...
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Procklvn, Ist mige...oooooeees 108 203

Wil lmmatiurg,

AN Inteems

'S BECURITIER

MISCELLAN
Mg Asked.
Acker, Merrall & Condit @ per eent bonds, .. 07 -

Amorian Hank Note Inmern . oas 42 L
Ameriean Grocery 1at pre! 1)
Atlantle Mutunsl Jnsurance 1o -rr!p l'ir.‘.‘. 1."01‘. 108
Ametivan Typetoumwlers’ stock. . .

Central and south American Tel. $0K s 10 raee l:lm 122

Secured hy Covenant of the Pennsvivania
Company and Pledge of Fifty Thousand Sharss
of the Guarantesd Special Stock of the Pitts.
burgh, Foart Wayne & Chleagn Rallway
pany, Aggregating at Par Five Milllon Dollars
(830000000, and by tha Guaranty of the Penn-
=ylvania Rallroad Company.

These certificates are lssued hy
Life Insurance, Annulty and Trust
of Philadelphla, as Trustes, under a Aeed

Come

Tha fiirard
Company

trust made by the Pennsylvania Compans and
the Pennsylvania Railroad Company to the sald
Trust Company, whershy the Pennsyloania

Company has pledged wit's sald Trust Con

E5000,000 at par of the & n Per (Cent
antesd Special Stock of the Plrrshureh ol
Rallway Company, which

Wayne and Chleagn
road forms the Pennsylvania Rallroad fom=
pany's main lne from Pitt=hnurgh to
as collateral security for a loan of SJNKLGN 12
be known as “Pennsylvania Company
teed 31y Per Cent, Trist Cortificates
and lssued In amounts of ST payalie

juaran-
s A"
furty

vears from September 1, 180T, with Intoest nt
3y per cent. per annom, payabie March 1 and
September 1 In each year. Principal and inters
et are pavable in gold, withont deduction for
any tax or 1AXes new imposed or hereafter to
be Imposed thereon, elther by the laws i the
I'nited Stater of America or of lhe State W
Pennsyivanla, for Natoonal or State parposes,
and which elther of the sald Compan s or

may be required or authortzed to retd

from, sald Pennsylvania Company agy g to
pay the same, and the Pennsylvania Rl ad
Company guarant elrg  payment thereaf, and

ench certificnte hag endorged thereon the a

solute covenant of payment thersof by the Penn-

svivania Company (being the proprietary Come

pany of the Pennsylvania Lines west of Pitle

burgh), and

THE GUARANTY OF THE PENNSYLVANIA
RAILROAD COMPANY,

Interest payable  either At the
TRUST COMPANY In  Philadelphla,
UNION TRUST COMPANY 1n New Y

The issue of theae leates s 1uth -rxl'ﬂ
by the Pennsylvanla Company 1o provide
means tor capital exj tures, and to take up
cortaln honds of lt¥ Companies,
bearing higher rates, which mature at an carly
date,

As a Sinking Fund it hes been provided that
the sum of ffty thousand dollars (F50.000 shall
be applied oq the Ist of September of each year
to the purchase of such certificates as may be
offercd in response to advertisement at par and
acerued Interest,
on behnlf of oursclves and associa we
bnve purchased the entire {asue of these cer=
| tifientes, of which we now offer for sale
ALS00,00 nt the price of 103 and fnterest
from September Ist, 107, subject (o preyions
II sales and to ndvanee of price without notice
| Temporary receipts will be givea unill en=
graved certificn re remdy for delivery.

WE RECOMMEND THESE SECURITIES AS AN l;;
VESTMENT of THE HIGHEST CLASS, AND “.lu'-
EXHIRIT COPIER OF THE DEED OF TRUST ON
FLICATION AT EITHER OF OUR OFFIUES,

The Qirard Life Insurance, Annuity sod
Trust Company of Philadelphia,

Broad and Chestnut Streers, Phiiadelphit
Union Trust Company of New York,

No. 80 Hroadwey, New
August 3oth, 180T.

GIRARD
ar the

proprietary

I -aisu.aja :i;k. : j




